be facsimile signatures, and shall havie the Village seal impressed on each Note. After being
executed by the Chairperson and Village Clerk, said Notes shall be delivered to the Paying Agent
and Registrar who shall register each Nbte in the name of its initial registered owner as designated
by the initial purchaser. Each Note shall be authenticated on behalf of the Village by the Paying
Agent and Registrar. The Notes shall |be issued initially as “book-entry only” notes using the
services of The Depository Trust Company (the “Depository™), with one typewritten Note per
maturity being issued to the Depositqry. In such connection said officers of the Village are
authorized to execute and deliver a lptter of representations and inducement (the “Letter of
Representations™) in the form required by the Depository (including any blanket letter previously
delivered), for and on behalf of the Village, which shall thereafter govern matters with respect to
registration, transfer, payment and redemption of the Notes. Upon issuance of the Notes as “book-
entry-only” notes, the following provisions shall apply:

(a) The Village and the Paying Agent and Registrar shall have no responsibility or
obligation to any broker-dealer, bank or|other financial institution for which the Depository holds
Notes as securities depository (each, a “Note Participant™) or to any person who is an actual
purchaser of a Note from a Note Participant while the Notes are in book-entry form (each a
“Beneficial Owner”) with respect to the following:

(1) the accuracy of the records of the Depository, any nominees of the

Depository or any Note Participant with respect to any ownership interest in the
Notes;

(i1) the delivery to any Note Participant, any Beneficial Owner or any other
person, other than the Depository, of any notice with respect to the Notes, including
any notice of redemption, or

(iii) the payment to any Note Participant, any Beneficial Owner or any other
person, other than the Depository, of any amount with respect to the Notes. The
Paying Agent and Registrar shall|make payments with respect to the Notes only to
or upon the order of the Depository or its nominee, and all such payments shall be
valid and effective fully to satisfy and discharge the obligations with respect to such
Notes to the extent of the sum or sums so paid. No person other than the Depository
shall receive an authenticated Note, except as provided in (e) below.

(b) Upon receipt by the Paying Agent and Registrar of written notice from the
Depository to the effect that the Depository is unable to or unwilling to discharge its
responsibilities, the Paying Agent and Registrar shall issue, transfer and exchange Notes requested
by the Depository in appropriate amounts. Whenever the Depository requests the Paying Agent
and Registrar to do so, the Paying Agent and Registrar will cooperate with the Depository in taking
appropriate action after reasonable notige (i) to arrange, with the prior written consent of the
Village, for a substitute depository willing and able upon reasonable and customary terms to
maintain custody of the Notes, or (ii) to| make available Notes registered in whatever name or
names the Beneficial Owners transferring|or exchanging such Notes shall designate.

(c) If the Village determines that it is desirable that certificates representing the Notes
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In the event of any partial redemption of a Note unless and until such partially

redeemed Note has been replaced in acdord with the provisions of this Ordinance, the books and
records of the Paying Agent and Registrar shall govern and establish the principal amount of such
Note as is then outstanding and all of the Notes issued to the Depository or its nominee shall

contain a legend to such effect.

If for any reason the Depository resigns and is not replaced or upon termination by the Village of
book-entry-only form, the Village shal immediately provide a supply of Note certificates for
issuance upon subsequent transfers or in the event of partial redemption. In the event that such
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tes, provided that the Chairperson may, in his or her
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discretion, appoint the Village Treasurer or some other bank with {rust powers or trust company
to serve as Paying Agent and Registrar under the terms of this Ordinance as may be determined
from time to time. Said Paying Agent and Registrar shall keep and maintain for the Village books
for the registration and transfer of the Notes at the Paying Agent and Registrar’s office in
Elmwood, Nebraska. The names and registered addresses of the initial registered owner or owners
of the Notes shall be recorded in such books prior to the issuance thereof. Any Note may be
transferred pursuant to its provisions at the office of the Paying Agent and Registrar upon surrender
of the Note for notation of transfer, a¢companied by a written instrument of transfer, in form
satisfactory to such Paying Agent and Registrar, duly executed by the registered owner in person
or by such owner’s duly authorized agent, and thereupon the Paying Agent and Registrar will
register such transfer and will deliver at such office (or send by registered mail to the transferee
owner or owners thereof at such transferee owner’s or owners’ risk and expense), registered in the
name of such transferee owner or owners, a new Note or Notes of the same interest rate, aggregate
principal amount and maturity. To the extent of the denominations authorized for the Notes by this
Ordinance, one Note may be transferred for several such Notes of the same interest rate and
maturity and for a like aggregate principal amount, and several such Notes may be transferred for
one or several such Notes, respectively, of the same interest rate and maturity and for a like
aggregate principal amount. In every case of transfer of a Note, the surrendered Note or Notes
shall be canceled and destroyed. All Notes issued upon transfer of the Notes so surrendered shall
be valid obligations of the Village evidencing the same obligations as the Notes surrendered and
shall be entitled to all the benefits and protection of this Ordinance to the same extent as the Notes
upon transfer of which they were delivered. The Village Treasurer is hereby authorized and
directed to transfer, from any monies of the Village available for the purpose, funds required to
pay interest and principal on the Notes when and as the same become due, to the Paying Agent
and Registrar on or before each interest|and principal payment date. Payment of interest, EXcept
for payment of interest at maturity or upgn redemption, shall be mailed to the registered owners of
the Notes as of the record date for each|interest payment date. The record date for each interest
payment date shall be the close of business on the fifteenth day (whether or not a business day)
immediately preceding each interest payment date. The principal, together with accrued interest
then due, shall be payable at maturity or on redemption prior to maturity upon presentation and
surrender of each Note at the office of the Paying Agent and Registrar in Lincoln, Nebraska. The
Village and the Paying Agent and Registrar shall not be required to transfer Notes during any
period from any record date until its immediately following interest payment date or to transfer
any Notes called for redemption for a period of thirty days next preceding any date fixed for
redemption prior to maturity.

Section 5. The fully registered Street Improvement Bond Anticipation Notes, Series 2020,
shall be in substantially the following form:




